
Rent to Own 
 

Did you know, a steady job, good credit and about 
$3,000 cash could get you a new home? 

 
Here’s how it works… 

The Rent to Own and Work Credit programs allow you to accumulate 

your 5% down payment while living in your new home. In a work credit 

program, you will receive a credit of $2,500 towards your down payment 

for painting and cleaning your home prior to moving in. This, plus a small 

amount of cash from yourself, will make up the majority of your down 

payment. The balance of the 5% will be spread over the 5 month Rent to 

Own period. 

An example for a home that costs $170,000: 

$170,000 Home with 5% down payment   $8,500 

Your cash   -$1,700 

Work Credit   -$2,500 

Balance to be accumulated on Rent to Own   =$4,200 

Rent ($700) + Down payment ($860) = 5 Monthly Payments of $1,560. 

 

When you take ownership of your home at the end of the Rent to Own 

period, you will have to pay your closing costs. Your mortgage payments 

start at the end of the Rent to Own period, and at 6% = $1,072 P&I. 

 
For more information, please call… 

 
Laurie Williams 

Mortgage Agent, Licence M08002960 
Crescent Mortgage Corporation, Licence 10126 

Tel: 705 735-3315; Fax: 705 735-0856 
 

HO: 300-5415 Dundas St. W., Toronto M9B 1B5 Telephone:  416 232 1500 


